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PexomenoBano 1o momupeHHs B Mepexi «lHreprer» Buenotro pagoro HP3BO «Kawm’siHerp-
[oninschkuit AepxaBHUM IHCTUTYT» (TTpoTokoi Ne 4 Bix 28 ciuns 2023 p.)

PEJAKIIIMHA KOJIETIA:

Map’san TPIITAK - 3aciyxeHu# npaiiBHUK OCBITH YKpaiHH, KaHAWJAT €KOHOMIYHHUX HAYK,
JOLEHT, npodecop Kadeapu IHKIIO3UBHOI €KOHOMIKH, KIOEPHETHKH 1 KOMIT IOTEPHUX HAYK, B.O.
pexropa HP3BO «Kawm’saenpb-ITominbcbkuii nepxkaBauid iHCTUTYTY; Ippna 'YMEHIOK — kannunat
eKOHOMIYHMX HayK, JOIIEHT, B.0. 3aBimyBada Kadenpu ¢inanciB, OOJIKYy Ta OINOAATKYBaHHS
im. C. FOpis; Ipuna F'OJAHIOK — kanauaaT eKOHOMIYHUX HayK, TOLEHT Kadeapu (iHaHciB, 00IiKy
ta omomatkyBaHHs iM. C. IOpis; Oaexcanap HIEBUYK — kanaupat mnegaroriyHux Hayk,
BUKJTaa4 Kadeapyn nuppoBHX, OCBITHIX Ta COLI0-€KOHOMIYHHUX TEXHOJIOTIH.

OPIAHIBAIIIMHU KOMITET:

Bacuar JEMSHUWIINH - noktop €KOHOMIYHHMX Hayk, mpodecop kadempu QiHaHCIB
im. Cepris Opist 3YHY, Bonogumup CJIOBO/ISH — kaHauIaT eKOHOMIYHUX HAYK, TOIEHT Kadeapu
¢inanciB, o0miky Ta onogatkyBaHHs iM. C. IOpis; Jlwwamuiaa KYIIHIP — kanaunaT eKoHOMIYHUX
HayK, JOIEHT Kadenpu ¢inancis, obmiky Ta onoxarkyBanHs im. C. IOpis; Oser KOPKYIIKO —
KaHIUAAT €KOHOMIYHUX HayK, JOIEHT Kadenpu ¢inaHciB, 00Ky Ta omoaarkyBanHsa im. C. IOpis;
Ouaexcanap JJABPYK — nokrop Hayk 3 JE€p>KaBHOTO YIPaBIiHHA, KaHIUIAT €KOHOMIUHUX HAayK
noreHT kadenpu diHanciB, 00iiky Ta onomatkyBanHs iM. C. IOpis; Auapiii TUMKIB — kanaunat
eKOHOMIYHUX HayK, BUKJIaaa4 Kadenpu ¢iHaHciB, o0niky Ta omonarkyBanus im. C. KOpis; Harauis
IIEBYYK - Buxmamau xadeapu QinanciB, oOmiky Ta omomatkyBaHHs iM. C. IOpis; Terbsina
YEPHSBCBKA — noktop eKOHOMIKH, Mpodecop IepKaBHOTO YHIBEPCUTETY MPUKIATHUX HayK
(M. Konin, Iloabina), Biosera TEPAMMOBHY — kaHaumar eKOHOMiUHHX Hayk, noneHT; Rafael
CILOCI — kanauar HaykK, JOLEHT, IeKaH (aKyJIbTeTy EKOHOMIYHOI 1HXXeHepii Ta 613Hecy. TexHIuHui
VYuiBepcuter MomnnoBu. (M. KummuiB, MomanoBa), Karepuna IMHUJIMIIEHKO - pgokrop
€KOHOMIYHUX Hayk, npodecop, npodecop kapeapu eKOHOMIKH Ta FOTEIbHO-PECTOPAHHOTO Oi3HECY
MeniTononbChKOro JepKaBHOIO MEAaroriyHoro yHisepcurery iM. bornana Xmensnuipkoro, Okcana
IMPOKOIINIINH — kaHaunaT eKOHOMIYHUX HayK, JOLEHT 1HKIFO3UBHOI €KOHOMIKH, KIOEPHETUKH 1
xomi toTepHux Hayk JIHYIL; FOais IHEHIEPIBCBKA — Buxonasuuii nupekrop 'O «®Denepauis
ayaurtopis, OyxranrepiB 1 gpiHancucTiB AIIK Ykpainuy; FOpiii TYIIEHKO — noxtop eKOHOMIYHHX
Hayk, rpodecop, akageMik HAAH, nupexrop, HarionansHuit HayKoBUil LeHTp «IHCTUTYT arpapHoi
EKOHOMIKI.

P 64  PosBurok ¢inancis, ayaury, 0yxrajarepcbkoro o0Jiky Ta OnoJaTKyBaHHs: peaJil yacy:
II MikHapogHa HayKOBO-TIPAKTHYHA IHTEPHET-KOH(EPEHINS CTYJACHTIB, acIipaHTIB Ta
MOJIOIMX BUCHHX TIaM’sITi BUJJATHOTO YKpaTHCHKOTo BueHOro-ekoHomicta Cepris [miva FOpis
(M. Kam’stmenib-Tlomineeekuid, 01 mororo 2023 p.). Kam’saeus-Iloginecekuii : HP3BO
«Kawm’suenp-IToninsebkuii gepxkaBauil IHCTUTYTY». 2023. 554 c.

30ipHuK MicTuTh Marepianu Il MixkHapoaHOi HAYKOBO-IPAKTUYHOI 1HTEPHET-KOH(pepeHLii
CTY/ICHTIB, aCHipaHTIB Ta MOJIOJAUX BYCHHUX MaM’ATi BUIATHOTO YKPaiHCHKOTO BYCHOI0-€KOHOMICTa
Cepris Imiva HOpis «Po3BUTOK (iHAHCIB, ayAuTy, OYXraJTepChKOro OOJIKY Ta ONMOJATKyBaHHS:
peauii gacy», sika BinOymace 01 mortoro 2023 p. (HP3BO «Kawm’sinenp-Iloninbebkuii nepskaBHUIMA
iHCTHTYT», M. Kam’suenp-IloninbCchkuii), 3 akTyalbHUX NHTaHb CydacHO! (piHAHCOBOI CHUCTEMH,
ayauTy, OOJIIKY Ta ONOAATKYBaHHS B YMOBaX CbOTOJCHHS.

BianoBiganbHICTE 32 BUCBITIICHUI MaTepiall y IMyOJIiKallisiX HeCyTh aBTOPHU HaYKOBHX Ipallb.
Bumano B aBTOpCHKiH peakiii.
© HP3BO «Kam’sinenn-Iloaiibcbkuii Aep:kaBHui iHCTHTYT, 2023
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Inna beporcanip,

K. e. H., 0oyenm Kageopu ginancis, 001Ky ma eKoHOMIUHOI be3nexu,
Ymancokuti oeporcasrnuti neoazoeiunuil ynigepcumem imeni Ilasna Tuuunu,
M. Ymano

OCOBJIUBOCTI OPT'AHI3AIIIT OBJIIKY BJIACHOI'O KAIIITAJTY
HIAITPUEMCTBA

Jst 3a0e3neuenns (p1HaHCOBOI CTIMKOCTI MIAMPUEMCTB BaXXKJIMBE 3HAYECHHS MA€ iX
BJIACHUYM KamiTall, OCKUJILKM CaMe HOro aHaji3 HaJa€ MOXJIMBICTH KOPUCTyBadam
OyXTrajTepchKOi 3BITHOCTI KOHTPOJIFOBATH (PIHAHCOBI MOXKJIMBOCTI IINPHUEMCTBA
IPOTATCOM TpHUBAJIOro mnepioay yacy. OOMIK BJIACHOrO KamiTaly € 1H(OpMAaLIiHOO
0a3010 1711 BIIOOPAKEHHS TaKUX XapaKTEPUCTHK MiAMPUEMCTBA, SIK 3a0€3MEeUeHICTh
000pOTHUMU KOLITaMH, KpPEIUTOCIIPOMOKHICTbD, ¢binaHcoBa CTIMKICTb,
IUIATOCTIPOMOXKHICTH TOIIO.

Opranizariist 0yxraaTepchbKoro o0JiKy Ha MANPUEMCTBAX — I1€ CUCTEMa METO/IIB,
croco0iB, 3axojiB, fKI 3a0e3Me4yyloTh HOro ONTHUMalbHE (DYHKI[IOHYBAHHS Ta
PO3BHUTOK BIAMOBITHO A0 MeTH, el Tta micii [1]. OCHOBHOIO MeTOK opraHizari
OOJIIKy BJIACHOTO KamiTaly € MiATPUMKA CUCTEMH (PIHAHCOBOTO MEHEIKMEHTY B
PIIEHHSX IIOAO0 HWOro 30epexeHHs Ta 3abe3nedeHHs €(EeKTUBHOTO KOHTPOJIO 3a
(hopMyBaHHSIM JIKEpeN BIACHUX KOLITIB.

OcCHOBHMMH 3aBJaHHSIMH OpraHi3alii 00JIiKy BJaCHOTO KamiTally €: 3a0e3MeYeHHs
O0JIIKy JaHMX Ta y3arajlbHeHHs 1HQoOpMalii Mpo CTaH 1 PyX BJIACHOIO KamiTaily;
KOHTPOJIb 32 MPABWIBHICTIO 1 3aKOHHICTIO ()OPMYBaHHSI BJIACHOTO KariTany;
CBO€UYACHE, TTOBHE, MPABUIILHE BiTOOpaKEHHS PO3MIPY 1 BCIX 3MiH BIACHOTO KamiTaly;
KOHTPOJb 3a pallOHAJIBHUM PO3MOAUIOM MNPUOYTKY 3a BIANOBIAHUMH (OHIAMH;
OpraHizallisi aHaTITUYHOr0 OOJIIKY Ha paxXyHKaX BJIACHOTO KaIliTaly JIsl CBOEYACHOT'O
OTPUMAaHHS JTIOCTOBIPHOI 1H(GOpMaIlli; TpaBUIbHE BIIOOpXKEHHS B PericTpax o0IiKy i
3BITHOCTI Omeparliii 3 BIaCHUM KariTajiom [2].

B cywacHux ymoBax opranizailisi 00JIIKYy BJIACHOT'O KamliTaldly Ma€ HEIOJIKH,
30KpeMa: BIJCYTHICTh OKpPEMOIO CTaHAApPTy g OOJIKY BIJIACHOIO KaIliTany;
HEBpaxyBaHHS BIUIMBY €KOHOMIYHHMX (DaKTOPIB Ha BEIWYMHY BIACHOTO KariTamny; y
Haka3l mpo OOJIIKOBY MOJITUKY BIACYTHIH MYHKT MpO OOJIK CKJIQJOBUX BIIACHOTO
KamiTandy; BIICYTHICTb y Haka3l Mpo OOJIKOBY MOJITHKY MIANPUEMCTBA MOPSIOK
0OJIIKYy BUIUIAT y pa3i BUXOJY 13 TOBAPUCTBA; HEJOCKOHAIICTh aHAIITUYHOTO 00JIIKY 32
OKPEMHMH CKJIaJIOBUMHU BIIACHOTO KamiTany; BiICYTHICTb HOPMATHUBHO-METOIUIHHUX
pEeKOMeH Al 1010 O0JTIKY BIacHOTO Kamitany [3].

JInst ynockoHaneHHs 00JIIKYy BJIaCHOrO KamiTaly Ha HiANPUEMCTBI HEOOXITHO
BHECTH 3MiHHM 10 Haka3y npo o01iKOBY MOMITHKY MIANPUEMCTBA, BUALUTABIIN OKPEMUM
IyHKTOM OOJIIK BJacHOTO Kamitany. Ha maHoMy mignpueMcTBI 1€ MUTaHHS HaOyBae
0COOJIMBOI aKTYaJbHOCTI, TOMY 1110 B YMOBax KpH30BOIO CTaHy HEOOXiJHI JOKOPIHHI
3MIHM B JISUIBHOCTI MIANPUEMCTBA @X J0 MOXKJIMBOTO MPOJaKy YACTUHU OCHOBHUX
3aco0iB. Yepes 1ie aaMiHicTpallii noTpioHa iHpopMalis, 3 SKO YaCTUHOIO aKI[IOHEPIB
MO’KHA TMPOBECTH OINEPATUBHO-PO3’ACHIOBAJIIbHY POOOTY B MOTOYHOMY MOPSAIKY 3
METOIO 3apyUCHHS MIATPUMKOIO PeopraHizaliifHuX pillieHb Ha 300pax akIliOHEePiB.
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HeobOximHo mepenbauntu aHamITUIHUN OOJIK JOMAaTKOBOTO KaIlliTamy 3a
y4aCHUKaMHU, a TaKOXK MOPSIOK OLIIHKY BHECKIB 3 OTJISIAY Ha Te, 10 AJIS MIIPUEMCTBA
€ aKTyaJIbHUM 3aJTy4eHHs IHBECTHIIIi, TOMY Y BUIIQJIKy MOSBU 1HBECTOpPA, SIKUI 3aX04e
3pOOUTH BHECOK SIKUMOCH BHJIOM aKTHBIB B OOMIH Ha aKIIii MIAIPUEMCTBA, CUTYAIIls 3
OILIIHKOIO TaKOTO BHECKY 3aJMINA€ThCS HEBU3HAUEHOIO Ha JaHWi dac. B mpomy ik
KOHTEKCTI OakaHo Oysno O BECTH OKpEMHH aHAIITHYHUN OOJIK KUIBKOCTI aKIii
MpaIiBHUKIB MIAMPUEMCTBA, SIKI MOXKYTh OyTH HUMHU npoaaHi. Takuil o0k HaTaCcTh
anMiHICTpallii miAnpueMcTBa iH(QOpMaIlifo, Ky KUIBKICTh aKIii 1 3a sIKy IIHYy MOKHa
BUKYIIUTU B aKI[IOHEPIB 3 METOI0 (hOpPMYBAHHS MAaKETy 1 Mepeaadi Horo MOXJIMBOMY
1HBECTOPY.

[ToBHOIIIHHE BHKOPHUCTAHHS CyYaCHUX €(DEKTUBHHUX MPOTPAMHUX MPOYKTIB
JO3BOJIMJIO © 3HAYHO TMIJBUIIUTA €()EKTUBHICTh YIPaBIIHCBKOIO OOJIKYy Ta
3a0e3MeYNTH KOMIUIEKCHE BUKOPUCTAHHS NEPBUHHOI 1H(QOopMarii s noTped o0iKy,
aHai3y Ta ayAUTy CTaTyTHOT'O KarliTamy.

B yMoBax puHKOBOI €KOHOMIKM 1H(OpMalllsl 00 KamiTany HIANPUEMCTBA €
HEOOX1THOI YMOBOIO IPUUHSTTS CTPATETIYHUX PILIEHb Yy Taly31 BUZHAYCHHS JIKEPel
(dbopmyBaHHs (PiIHAHCOBUX PECYpPCIB Ta iX pO3MIIllEHHS B aKTUBaX MianpueMcrTBa. Bin
SAKOCTI Ta PI3HOMAHITHOCT1 1H(popMallii, sKa MOJAETHCS OONIKY 3aJIeKUTh PIBEHb
yhpaBiiHHS (IHAHCOBUMH pPECypCcaMHu 1, SIK HACIIIOK, — 3a0e3rneueHHs (piHaHCOBOI
CTaOUTRHOCTI, TUIATOCTIPOMOXHOCTI 1 KPEAUTOCTIPOMOKHOCTI MiIPUEMCTBA.

Jl1st ynipaBIiiHHS BJIACHUM KaIliTaJIOM Ha CTaJlii CTBOPEHHS HOBOT'O MIIPUEMCTBA
HeoOx17Ha 00J11KoBa 1H(QOpMaLisi PO 3aCHOBHUKIB, IX YaCTKy B CYKYITHOMY KamiTal
Ta 1l oTpuMaHHs y (opMi MaTepialbHUX IIHHOCTEW, HEeMaTepiaIbHMX aKTHUBIB Ta
KOIITIB. Y MOJaNbIIOMY HEOOX1AHI OyXTraJlITepCchKi JIaHi PO 30UIbIIEHHS IEPBUHHOTO
KaliTalxy 3a PaxyHOK HaJXO/KEHHS HOBHX BKIAJCHb, (DOPMYBaHHSA pPE3ECPBHOIO
Kamitajgy B Pe3yJbTaTi PO3MOJLTy MPUOYTKY, a TaKOX MPO 3MEHILIEHHSI CTaTyTHOIO
KamiTajny npyu BUOYTTI YYaCHUKIB, BUITyYEHHS 3aCO01B 3 IEBHUX MPUYHH.

OO0k BiIacHOTO KamiTany 3abes3rneuye 1HGOpPMAIIEI0 MPO OMepaliiHy Ta
(G1HAHCOBY MISUIBHICTH, MPU LBbOMY 00 ’€qHYyIOuM (QYHKIII YyNpaBlIiHHSI — OOJIK,
TUTAHYBaHHSI, KOOPAMHAI[II0, KOHTPOJIb, aHAJII3, MPUUHATTA pillieHb. BpaxoByroun, 110
oJIep)KaHHsI IPUOYTKY € OCHOBHOIO METOIO JISTTbHOCTI KOMEPIIMHOTO MiAMPUEMCTBA 1
3a0e3medye IHTEpECH BIIACHUWKIB (3aCHOBHUKIB, aKI[iOHEpiB), II¢ BH3HAYAE
HEOOX1HICTh €(hEeKTUBHOTO Ta OE3MEPEPBHOIO YIIPABIIHHSI HUM.

OCHOBHUMU KPUTEPISIMU ONTHUMI3ALli CTPYKTYPH KalliTaly € NPUHHATHUHA PIBEHb
JIOXOMHOCTI 1 PU3UKY B JISUTBHOCTI MIAIPUEMCTBA, MIHIMI3allis CEPeIHbO3BAKEHOT
BapTOCTI KamiTally MiANPUEMCTBA, MAaKCHMIi3allisi PUHKOBOI BapTOCTI MIAIPHUEMCTBA.
KoxxHe mianpueMcTBO MOBUHHO CAMOCTIHO 0OMpaTH KpUTEpii ONTUMI3allli CTPYKTYpH
KariTany.

PamionanbHa opraHizamiss OyXrajJTepcbkoro OOJIIKYy BJIACHOTO — KarmiTany
nependavyae Taky ioro OymoBy, 3a fKkoi BiH 3a0e3neuuB OM CBO€4acHE BUKOHAHHS
3aB/IaHb IUIAHYBAaHHS, KOHTPOIIO, YIPABIiHHS, a TAKOXK HAJaHHS TIOBHOI MMPaBOBOI Ta
HeynepempkeHoi iHdopmarlili 3a MiHIMaIbHUX 3aTpar 3aco0iB 1 mpari. OCHOBHUMH
HaIpsiMaMu MiIBUILICHHS e()EKTUBHOCTI 00JIIKY BJIACHOTO KariTaly MiANPHEMCTBA €:

— HeoOX1HICTh 0OpaHHS KOMIPOMICHOTO MiAXOAy AJis (iHAHCYBaHHS aKTHBIB
cy0’€eKTa rocrnojaproBaHHs;
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— BpaxyBaHHS IHTEHCUBHOCTI BUKOPHUCTAHHS OCHOBHOT'O KaIliTaly AJis aHali3y
(iHaHCOBO-MaWHOBOI'O  CTaHy, IO € T[IOKa3HUKOM e(EeKTUBHOCTI poOOTH
M1IIPUEMCTBA;

— CKOpPOYEHHSI TEpMIHIB J1€01TOPChKOI 3a00proBaHOCTi, WO MPUCKOPUTH
O00OpOTHICTH KamiTay.

Cnucox ukopucmanux odxcepei:

1. Kebougz C. M. @opMyBaHHS BIIACHOTO KamiTally Ha  BITYM3HSHUX
MianpUeEMCTBaX. Bichux XmenvHuybkoeo HayionanvHoeo yHisepcumemy. 2014, Ne
4.T.2.C.131-134.

2. Caposcbka I. b., boxunapuuk T. B., Haripauk K. €. Byxranrepcbkuii o0mik:
HaBUYaabHHMH nocioHuK. KuiB: LlenTp yuboBoi miteparypu, 2013. 688 c.

3. bepxanip I. A. BnacHuii kamitan: npo6iieMu Ta HapsIMU YIOCKOHAJIEHHS O0JIKY.
Cyuacni npobaemu 001Ky, auanizy, ayoumy U OHOOAMK)YBAHHS Y0 €Kmig
20CN00apcoKoi OIIbHOCMI. MeopemuyHi, NPaKmuyri ma OC8IMsAHCbKI ACNeKmu.
30lpHMK HayKOBHUX mpaupb 3a Marepianamu [V BceykpaiHCbkoi HayKOBO-
npaktuyHoi koHdepenti (30-31 6epesnst 2020 p.). Auinpo: HMerAY, 2020. C.
21-23.

Baoum bepuyx

cmyoeum OC mazicmp

Hayxoesuti kepisnux.: Onena Ilooonanuyk,

3a8idysay kageopu 00Ky ma onoOamKy8auHs 6 2any3sax eKOHOMIKU,
K.e.H, Ooyenm gaxyivmemy 00Ky ma ayoumy

Binnuyvxuu nayionanvhuu acpapuuu yHieepcumen

M. Binnuys

OBJIIKOBE 3ABE3IIEYHEHHS YIIPABJIIHHA BUTPATAMMU
CUIBCBKOI'OCHOJAPCBKUX INIAITPUEMCTB ITPU BUPOBHULTBI
MOJIOKA

B cyuyacHux ymoBax, konu arpecist Pocii 3aBiae HUI{IBHOTO yaapy O €KOHOMILII
VYkpainu, 3poctae poib O0OJMIKy sK (yHKIII ympaBiiHHS 331 MOAAJBIIOTO
BUKOPUCTaHHS 1H(QOpMaIli IpU aHami31, IUIaHYBAaHHI, OL[IHLII TOILO.

[IpencTaBHUKM MOJIOYHOI Taiy3l MiApaxyBajid, IO BTPaTH, SKi 3a3HAIO
BUPOOHHUIITBO MOJIOKA B YKpaiHl uepe3 BiliHY Ta BTOPTHEHHS arpecopa, BXKe CAraloTh
136 muin nonapis CIHIA. 3a cnoBamu Bilienpe3ueHTa Acoliaiii BUpOOHUKIB MOJIOKa
["annu JlaBpeHiok, BApOOHUIITBO MOJIOKA B YKpaini 3HauHo Brajo. 1o i 3po3ymiio:
3 ycix obisacteil, siki nmepeOyBarOTh B oKymalli ado mocTpakaanu Bij BikHH, 10
perioniB gaBanu 42% BUPOOHUIITBA MOJIOKA B KpaiHi. A cTaHOM Ha BepeceHb 2022
POKY MaJiiHHs 00cAriB Ha/oiB craHoBWiIO 50% y mpudponToBux obmactsax. Yepes
MOCTINHI OOCTPUIM, 3HUIIEHHS CUIBTOCHTEXHIKA Ta MIHYBaHHS IOJIB HEMOXIJIHMBO
3aroTOBUTH CIHO M CHIIOC, 310paTu 3epHOBI KYJIbTypU. TBApUHHUKYU CTUKHYJIUCSA 3 THM,
10 XyJ00y nNpocTo HiuuMm roayBatd [1]. BUBUeHHS CBITOBOrO pUHKY BUPOOHUIITBA
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