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no COT. Ilpore B yacTWHI HOPMATHBHO-TIPABOBOTO 3a0€3IMEYEHHS €KOHOMIYHOTO
CTUMYJIFOBaHHS PalliOHAIBHOTO BUKOPUCTAHHS Ta OXOPOHU 3€Mellb KPEAUTHUX MiIbT
3aKOHO/IABCTBO HE Tepeadavac.

Kopnienko T. O.

KaH/.eKOH.HayK, TOIEHT Kadenpu (piHaHCIB, 00JIKY Ta EKOHOMIYHOT OE3MEKH
Jlenikatna K. B.

CTYyJIEHTKa

YMaHCchbKuUl AepKaBHUM nefaroriyHuil yHiBepcutet iMeHi [laBna Tuuunu
M. YMaHb, YKpaiHa

®IHAHCOBA CTIMKICTD NIIIIPUEMCTBA TA IIJISAXH Ii
3ABE3IIEYEHHA

3 pPO3BUTKOM PHUHKOBHUX BIJHOCHH B €KOHOMILI OI[IHKa (PIHAHCOBOIO CTaHy
MIAIpUEMCTBA HaOyBae Bce OUTBLIOrO 3HAYEHHS. 3aJIKHO Bl LLJIEH KOPUCTYBayiB
(p1HaHCOBUI CTaH OLIHIOETHCS 3a PI3HUMU KpUTEPIAMHU. J{J1s1 BIACHUKIB KOHTPOJIBHUX
MAKeTIB aK[id Ta I1HBECTOPIB HAaWOLIbII BaXKJIMBUM KpUTEPIEM € €()EKTUBHICTD
BKJIQJICHOTO KamiTally 1 KWOro peHtradenbHICTh. KpeauTopiB HalOUIbIIE MIKaBUTH
JTKBIAHICTh MIAMPUEMCTBA, a MOCTAYaIbHUKIB — HOr0 IJIATOCIPOMOXKHICTh. AJie
HE3aJIeKHO BIJ IUJIEH MPAKTUYHO BCIX MOKIJIMBHUX CTOPIH MiJANPUEMCTBA IIKABUTh
roro (piHaHCOBA CTIMKICTD.

diHaHcoBa CTIHKICTh TIANPUEMCTBA € SKICHOIO XapaKTEPUCTHKOI HMOro
¢iHaHCOBOTO  CTaHy, sSIKa  XapaKTepU3ye€TbCS  3MIaTHICTIO  IMIANPUEMCTBA
¢GyHKIIIOHYBaTH Ta po3BUBaTUCs. Bososie noctaTHIM piBHEM (iHAHCOBUX PECYPCIB 1
ehEeKTUBHUM  YNpaBIiHHAM, 10  3abe3reuye  HWOro  IJIATOCHPOMOKHICTD,
MpUOYTKOBICTh Ta peHTadenbHICTh. OTke, mia (PIHAHCOBOIO CTIMKICTIO PO3yMIEMO
TaKAW CTaH MiJIPUEMCTBA, METa SKOTO 3a0e3MedyBaTh HOMY MIATOCTIPOMOXKHICTD.
Pecypcu, mo BkiIamaroThbes y (PIHAHCOBY MISUIBHICTH CYyO’€KTa TOCIHOJAapOBAHHS
MOBUHHI OKYNHUTHUCh KOIITOM HAAXOKEHb BiJ MOiSUTBHOCTI MIANPUEMCTBA, a
OTpUMaHUi NpUOYTOK Mae 3a0e3nedyBaTh camMO(iHAHCYBaHHS 1 HE3aJEXKHICTh BiJl
30BHIIIHIX 3aTy4eHHX JKepen GopMyBaHHS akTUBIB [2].

®dinaHcoBa CTIHKICTh MIANPUEMCTBA € OAHIEID 3 TOJOBHUX YyMOB
KUTTENSUTHHOCTI, PO3BUTKY i 3a0e3neYeHHS BHCOKOTO piBHSA
KOHKYPEHTOCIIPOMOXKHOCTI TianpueMcTsa [1].

[IpoGiiemaTuky (iHAHCOBOI CTIMKOCTI MIANPHUEMCTB B PI3HUX aCIEKTax
JOCIIIKEHO B poOOTax 0araThOX BITYM3HSHUX 1 3aKOPJOHHUX €KOHOMICTIB, MPOTE,
npoOsema 3abe3nedeHHs (iHaHCOBOI CTIMKOCTI € OJHIEI 3 HAMOUIBII aKTyalbHUX
JUISL O1TBIIOCTI BITYU3HSIHUX I IITPUEMCTB.

Ha cydacHoMy eTari eKOHOMIYHOTO PO3BUTKY B YKpaiHi 3HAUHOI aKTyaJIbHOCTI
Ha0yBarOTh MUTAHHSA CAMOCTIMHOIO MJIaHYBaHHS, KOHTPOJIIO, OI[IHKH Ta aHAJI3y CBOET
nismbHOCTI. OHIEI0 3 HAWBAXJIMBIIINX XapaKTEPUCTUK (IHAHCOBOTO CTaHy CyO’€KTa
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rOCMOJIapIOBaHHS € CTAaOUIbHICTh ii AISUIBHOCTI 3 TOYKH 30pYy JOBTOCTPOKOBOI
nepcnektuBu. lle moB'si3aHo Hacammepen 13 3arajbHOIO (PIHAHCOBOIO CTPYKTYPOIO
MIIPUEMCTBA, CTYIIEHEM MOro 3ajeXKHOCTI BIJI KPEIUTOPIB Ta 1HBECTOpiB. Tak,
Oarato OI13HECMEHIB, y TOMY YMCJII TPEJACTABHUKHU JEPKAaBHOT'O CEKTOPY €KOHOMIKH,
BBa)XAIOTh 3a Kpallle BKJIaJaTH MIHIMYM BJIACHMX KOIITIB y Oi3Hec 1 (piHaHCyBaTu
HOT0 1IUISIXOM MO3UKOBUX KOIITIB.

@diHaHCOBO CTIMKMM € TIJINPUEMCTBO, SKE BHACIHIJIOK BJIACHUX T'POIIOBHUX
KOINTIB CIPOMOKHE 3a0€3MEYNTH 3aracy Ta BUTPATH; HE JOIYCKAae€ HEBUIIPaBIAHOI
KPEIUTOPCHKOI ~ 3a00prOBaHOCTI;  CBOEYACHO  PO3PAaXOBYETHCA 3a  CBOIMH
3000B's13aHHAMU [2].

3abe3nedyeHdss (piHAHCOBOI CTIWKOCTI MANPUEMCTBA € HAWBaKIMBIIIOD
MpoOJIEMOIO PaIliOHATIBLHOTO IIOE€JHAHHS BJIACHUX Ta ITIO3MKOBHX KOMIIOHCHTIB Y
BiacHOCTI. OAHIEI0 3 OCHOBHUX MPOOJIEM € TepeBara KPeauTy IS 3aXOJliB MO0
30UTBIIEHHST BJIACHOTO KamiTally, 1o nependadyae npuaoaHHs MaTepialbHUX aKTHBIB
y KpeIuT, 0e3 ypaxyBaHHS peaibHOi MOKJIMBOCTI iX oriaTu rpomuMa. Takuil ckiaja
JIW XapaKTepHUM NIl 3HAYHOI YACTUHH MMIMPUEMCTB IPAKTUYHO B OyAb-sKiM ramysi
€KOHOMIKH.

Po3B's3anHs mpoOiemMu MmiABUINEHHS (PIHAHCOBOI CTIMKOCTI Ta JIIKBIIHOCTI
MIPUEMCTBA, Ta 30LIBIIICHHS! HASIBHOCTI BIACHUX KOUITIB € peaIbHUM 1 MOXKJIMBUM
MEPIII 32 BCE MUISIXOM MOJANBIIOT0 3pOCTaHHS 00CATY peaizailii mpoyKIlii, po3MipiB
MpUOYTKY Ta MiJBUILICHHS PiBHS MPUOYTKOBOCTI.

st Toro 1mo6 nokpanuTy (piHaHCOBY CTIMKICTH MIAMPUEMCTBA B MEPIIY YEpry
HeoOXigHO 3a0e3nmeunTd OajlaHC MDK BJIAaCHUMHM Ta 3aJlydy€HHMMH 3aco0amu.
3aqyyaroud TMO3UKOBI KOIITH, HE MOTPIOHO 3a0yBaTh MpoO Te€, IO KOJUCh iX
JOBEAETHCS BlAAaBaTu. ToMy IMIAIPUEMCTBY HEOOX1THO y3rOJKyBaTH CBO1 (DIHAHCOBI
MOXJIMUBOCTI 3 3aJlydeHUMHU Kpeautamu. [Ipu posp'sizanHi npoOieM 3abe3neueHHs
HEOOX1THOTO PiBHS (h1IHAHCOBOI CTIMKOCTI B JJaHMM MOMEHT JIy>K€ Ba)KJIMBa aKTHBHA
miaTpUMKa JepkaBu. Lle cTocyeThbcsi B OCHOBHOMY CTBOPEHHS IIPOrpam MiJbroBOTO
KpEeIUTYBaHHSA Ta IHIIUX MOMIOHMX HanpsaMKiB. Oco0IMBO B Takiid IMiJATPUMIIL
noTpeOyIOTh MaJll MANPHUEMCTBA, K1 4aCTO HE MAalOTh JOCTaTHHOI KIJIBKOCTI BJIACHUX
KOIITIB, @ OTPUMATH KPEAUTH B OaHKaX M IOCUThH IPOOIEMATHYHO.

Jlo OCHOBHUX HAamNpsIMKIB TIJABUIIEHHS ()IHAHCOBOI CTIMKOCTI MiANPHEMCTBA
MO>KHA BIJIHECTHU:

- 00JIIK pU3UKIB MAaKpOCEPEIOBUIIA 1 IX XEIKYBaHHS;

- ONITUMI3ALSl CTPYKTYPH KariTany;

- 301/IbILIEHHS (DIHAHCOBUX PE3YJIbTATIB;

- YIOpaBliHHA OOOPOTHUM KamiTaJoM, SIKE SIBIIsi€ COOOI0 CYKYMHICTH iH,
CIIPSIMOBAHUX Ha 30aJ1aHCOBAHICTh, ONTUMAJIBHICTh CTaTe 0OOPOTHOIO KaIiTany i €
GyHKII€10, KA BXOJUTh B KOPOTKOCTPOKOBY (h1HAaHCOBY MOJITUKY KOMIIaHIi;

- 301JIBIIICHHS JIIKBITHOCTI OajIaHCy;

- ONTHMI3AIis OepaliiiHoi, (hiHaHCOBOI Ta IHBECTHUIINHOI AispHOCTI [3].

Omxe, nns po3B's3aHHS TPOOJIEMH TIABUINEHHS (DIHAHCOBOI CTIMKOCTI
MIIIPUEMCTBO TOBUHHO 3JIMCHUTH HACTYIIHI 3aXOJM: ONTHMI3YBaTH CTPYKTYpPY
KamiTairy, TOOTO, BU3HAYUTH ONTUMAaJIbHE CIIBBIIHOIICHHS BIACHOTO Ta 3aJTy4€HOTO
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KamiTary TiAIpPUEMCTBA, OCKUTBKK JaHWW Tiporiec i (iHAHCYBaHHS HEOOX1JTHOTO
oOcsary BHUTpaT Ta 3a0e3meueHHs Oa)XKaHOTO pIBHS JIOXOMIB € OIHUM 13
HaBaXJIMBIIIUX 3aBJaHb HA MiAMPUEMCTBI; TiABUIIATH €PEKTUBHICTh BUKOPUCTAHHS
aKTHBIB OCKUIBKM OajaHC MDK OOOpPOTHHUMH Ta HEOOOPOTHUMH aKTHBAMH UYUHUTH
BEJIMKUH BIUIUB HAa PE3yJIbTATHUBHICTh 1 €(EKTUBHICTh POOOTH MIANPUEMCTBA, HOTO
(b1HaHCOBY CTIHKICTh Ta MJIATOCIIPOMOKHICTb.
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MaricTpaHT

[leHTpanbHOYKpaiHCHKUM HallIOHAIbHUN TEXHIYHUHN YHIBEPCUTET
M. KpormmBHHLIBKMM, Y KpaiHa

BU3HAYEHHS TA KIACU®IKALIA PECYPCIB BAHKY

bankiBchbka cHcTeMa BHUCTYNMA€ HAWBAXIMBIIINM €IEMEHTOM EKOHOMIKH,
OCKIJIbKM caMe BOHa 3a0be3redye MepeTBOPEHHs HasSBHUX BIJIBHUX KOIITIB Y OJHUX
cyO’€KTIB Ha (PYHKI[IOHYIOUHI KariTaj y 1HITUX.

CralinpHICTh 0aHKIBCHKOI CUCTEMHU, JIKBIAHICTh T4 PEHTAOCIBbHICTH OKPEMHUX
0aHKIB BU3HAYAETHCSA IMOTOYHUX CTAaHOM iX pecypcHoi ©6a3u. ToMmy mnuTaHHS
dbopMyBaHHSI Ta YNPaBJIiHHS PECYpPCHOIO 0a3010 0aHKY HE BTpadyaroTh aKTyaJIbHOCTI 1
B YMOBaX ChbOT'OJICHHS, a IEPeIyCiM BU3HAUEHHS pecypciB OaHKy Ta iX Kiiacudikaris.

TpakTyBaHHSI CYTHOCTI OaHKIBCBKMX pECypCiB BUEHUMHU Ta JOCIITHUKAMHU
B1JI3HAYAETHCS PI3HOMAHITTSIM.

Tax, nanpuknan, Bosuak O.J]. po3risgae 6aHKIBCbKI pecypcH SK CYKYITHICTh
TPOIIOBUX KOIITIB, SIKI 3HAXOAATHCSA Y PO3MOPSIKEHHI OaHKIB 1 BHKOPHUCTOBYIOTHCS
HUMH JIJIS1 3A1MCHEHHS aKTHBHMX Ta 1HIIUX omneparii [1, c. 124].

Ha nymky ®@ypcosoi B.A. Tta Kanemtomnoi M.O.: «baHKIBCbKI pecypcH — 1€
BJAacHI KOIITH OaHKy, a TaKOX KOIITH, 3aJy4eHl Ta 3aro3udeHi Ha (piHaHCOBOMY
PUHKY, SIKI BUKOPHUCTOBYIOTHCS JUIsl 3[1MCHECHHS aKTUBHHUX OTEpaIliii Ta HaJIaHHS
MOCJIYT 3 METOK0 OTpUMaHHs mpuOyTKy» [2, . 120].

Kytinze JI.C. ta I'panbko O.A. BU3Ha4aloTh pecypcu OaHKY SIK 11€ CYKYHHICTh

BJIACHOTO KamiTajdy 1 3allydeHoro OaHKOM Yy pe3yJbTaTi MPOBEJCHHS MACUBHHX 1
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